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Our Chal lenge

Brand and Develop South Dakota ’s  Qual i ty  of  Li fe  as  the Best  in  Amer ica

Our Commitment

St imulate  af fordable  homeownership,  renta l  hous ing and day care  

fac i l i t ies  in  South Dakota  communit ies  which ev idence a  need



To the Governor and Members of  the Legislature:

On behalf  of  the Board of  Commissioners, we are pleased to present the South Dakota Housing Development 
Authority’s Fiscal Year 2005 Annual Report.

At the 2010 Initiative meetings held in the fall of  2003, we received comments that young people were not able 
to raise down payments to purchase homes and that communities needed land development loans.  Although we 
had programs to address these needs, clearly, but certainly not intentionally, SDHDA’s cadre of  programs was a 
well-kept secret in South Dakota.  In response, we adopted a new marketing strategy including both print and 
broadcast media, and we believe that SDHDA and affordable housing are indeed “In the Headlines” now.  

Given that the Authority contributed more than $318 million for affordable housing development, rehabilitation, 
and finance in fiscal year 2005, we believe that the added exposure accompanied by a little ingenuity have paid 
off  for South Dakota’s First-time Homebuyers, communities on and off  the State’s Indian Reservations, and our 
citizens who need affordable rental housing opportunities.

This Report reflects the scope of  our accomplishments:
• 2nd in the nation in per capita First-time Homebuyer Loan Production;
• Rebirth of  the Rural Site Development Program as a major tool to assist rural communities

in achieving residential land development;
• $64 million in rehabilitation and development of  949 affordable housing units;
• $17.3 million in construction, development and homebuyer financing on the State’s Indian

Reservations; and
• $2.3 million to domestic shelters and transitional and permanent housing sponsors to

support the federal initiative to help end homelessness.

In addition, unlike recent years, we awarded the State’s entire annual Housing Tax Credit allocation in 2005.

The Authority, which is self-supporting and is allocated no tax dollars, continues to maintain a strong financial 
position to sustain favorable financing rates and the continued availability of  affordable housing financing 
programs and services.

The Board and staff  greatly appreciate the support shown the Authority by the Governor and the Legislature.  
As has been the case for the past thirty-two years, the Authority’s accomplishments start with recognition of  the 
needs of  our citizens and culminate with our partnership with the State and the affordable housing and service 
providers working together in “building a better quality of  life” for our residents.

Bob Sutton Dar lys  J.  Baum
Chair man of  the Board Execut ive  Director



“Homeownership provides the foundation upon which vital communities, stable neighborhoods, 

secure family bases, healthy childhoods, and personal dreams are built.”

Governor Mike Rounds, while proclaiming June as Homeownership Month in South Dakota 

Homeownership

First-time Homebuyer Program; Mortgage Assistance Program (MAP);  

Employer Mortgage Assistance Program (EMAP); Loan Assistance Program (LAP);  

The Governor’s House; Community Home Improvement Program (CHIP); Rural Site Development



2005 Headlines

(Statewide)—2,407 First-time Homebuyer
Loans - $232.1 million.

(Statewide)—Rural Site Development
- 205 Single Family Lots - $2.4 million.

(Statewide)—SDHDA, Participating Lenders,
and Fannie Mae  partner to combat predatory
lending  - 7 Mortgage-backed Securities total
nearly $869,000.

(Statewide)—735 households receive $4 million
in  downpayment assistance, including 44
Employer Mortgage Assistance Program loans
and 34 Loan Assistance Program loans.

(Statewide)—74 home improvement loans
- $650,000 million.

(Statewide)—180 Governor’s Houses sold.



Development

Housing Tax Credits; HOME Investment Partnership Program;  

Multifamily Bonds; Emergency Shelter Grant Program

“There is nothing more important than providing affordable housing  

options for our teachers, police officers, firefighters and other essential public servants 

within the communities where they work.“

Jerry Howard, Executive Vice President, National Association of Homebuilders



2005 Headlines

(Statewide)—Housing Tax Credits - $4 
million - 15 affordable developments - 
80 units

(Statewide)—HOME Investment 
Partnership Program - $9.6 million - 
222 units 

(Sioux Falls, SD)—$3.3 million - 26 units 
of student housing at Southeast Technical 
Institute.

(Chamberlain, SD)—36 units preserved  
using HUD Mark-to-Market and HOME 
funding.

(Statewide)—23 shelters receive more 
than $324,000 in Emergency Shelter Grant 
Program funding.



Asset Management and Compliance

Performance Based Contract Administration; Section 8 Housing Assistance 

Payments; Compliance Monitoring for HOME, Housing Tax Credits, Risk Share, 

and Bond Programs; Services to Aging Residents Program(STAR)

“Home is a name, a word, it is a strong one; stronger than magician 

ever spoke, or spirit ever answered to, in the strongest conjuration.”  

~Charles Dickens



2005 Headlines

(Statewide)—SDHDA provides rental 
assistance to 5,566 units totalling nearly 
$22 million in 196 developments in 67 
communities.

(Statewide)—$1.8 million in capital 
improvements made for 64 SDHDA-financed 
properties. 

(Statewide)—SDHDA monitors 6,259 units 
in 223 multifamily affordable housing 
properties.

(Denver, CO)—HUD Awards an 
“Outstanding” rating to SDHDA on its 
administration of the  Section 8 Rental 
Assistance Program.

(Statewide)—Services to Aging Residents 
Program (STAR) provides services to senior 
residents in 32 elderly developments.



“Life’s most urgent question is: What are you doing for others?”

~Martin Luther King, Jr.

Special Programs

Housing for the Homeless Consortium; 

Homeownership Education Resource Organization (H.E.R.O.); Paint-South Dakota Campaign



2005 Headlines

(Statewide)—Housing for the Homeless 
Consortium releases new website and develops 
statewide HMIS system.

(Pierre, SD)—HUD Continuum of Care grant 
provides $2 million in essential housing and 
services to members of the Housing for the 
Homeless Consortium.

(Statewide)—Homeless count is conducted in 
conjunction with the national count.

(Statewide)—32 Communities Participate in 
the Paint-South Dakota program -  more than 
$12,000 in paint & primer provided.

(Statewide)—5,200 South Dakota individuals 
receive housing counseling and education 
services through the Homebuyer Education 
Resource Organization’s (H.E.R.O.) partnering 
service providers.



“Let me tell you the secret that has led me to my goal:

my strength lies solely in my tenacity.”

~Louis Pasteur

Finance

Bond Investments; Mortgage Interest Rates



Governor Rounds Proclaims April 
Fair Housing Month in South Dakota 
( Pierre) - In celebration of the 37 

th anniversary of the passage of the 
Federal Fair Housing Law, Governor 
Michael Rounds has officially pro-
claimed April as Fair Housing Month 
in South Dakota. 
The Fair Housing Act adopted by 

Congress and signed into law on April 
11, 1968 prohibits discrimination 
in the sale, rental, and financing of 
dwellings, and in other housing related 
transactions, based on race, color, 
creed, national origin, religion, sex, fa-
milial status (including children under 
the age of 18 living with parents or 
legal custodians, pregnant women, and 
people securing custody of children 
under the age of 18), and handicap 
(disability). 
In his proclamation, Governor 

Rounds states, “I urge all citizens to 
abide by the Federal Fair Housing 
Law and to acknowledge the needs 
of all of our citizens to be afforded 
housing opportunities free from all 
discrimination.” 
South Dakota , like other states, has 

seen a tremendous growth in minority 
population, particularly Sioux Falls. 
Governor Rounds is taking this op-
portunity to remind South Dakotans 

of the opportunities they present to the 
home rental, sales, and lending com-
munities. 
In recognition of Fair Housing Month 

in South Dakota, a series of work-
shops on the fundamentals of Fair 
Housing are being held around the 
state. The North Dakota Fair Housing 
Council (NDFHC) will be sponsoring 
its “Fundamentals of Fair Housing” 
workshops in a number of commu-
nities in South Dakota. Workshops 
have been scheduled for the following 
dates: April 6 in Rapid City; April 7 
Pierre; May 10 in Aberdeen; and May 
11 in Sioux Falls. Those interested 
in attending are asked to call 1-888-
265-0907 for more information. The 
North Dakota Fair Housing Council is 
a non-profit organization which was 
founded in 1995 and serves the States 
of North and South Dakota. Its mis-
sion is to eradicate housing discrimi-
nation through community education; 
encouragement of public involvement; 
assistance to those experiencing hous-
ing discrimination; and support of 
individuals and organizations seeking 
equal opportunity in housing. 
Currently the Departments of Justice 

and Housing and Urban Develop-
ment enforce the Fair Housing Law. 
The Department of Justice litigates 
Fair Housing cases in court, while the 
Department of Housing and Urban 
Development investigates and at-

tempts to resolve complaints of hous-
ing discrimination. 
The South Dakota Housing Devel-

opment Authority (SDHDA) is an 
independent, quasi-public agency 
that finances and develops affordable 
housing opportunities for low and 
moderate-income residents through-
out South Dakota. SDHDA is totally 
self-supporting and receives no tax 
money, appropriations or other fund-
ing from the State. SDHDA does 
not discriminate against any person 
because of race, color, creed, religion, 
sex, handicapped, familial status or 
national origin. 
For more information about the Fair 

Housing Act, visit the U.S. Depart-
ment of Housing and Urban Develop-
ment’s website www.hud.gov. 
Download Release and Proclamation

2005 Headlines

(New York, NY)—SDHDA issues $208 million 
in long term bonds and $133 million in short 
term bonds.

(Pierre, SD)—SDHDA’s First-time Homebuyer 
mortgage interest rates remain low.
— 30-year Fixed Mortgage Loan Rate fell to 4.95%
— Starting Step Rate was at 3.95%.  

(Dallas, TX)—Standard & Poor’s Investor 
Service continues to rate  SDHDA as “AAA,” 
their highest rating.

(New York, NY)—Moody’s Investors Service 
establishes the Authority’s General Obligation 
Bond rating at Aa3 with a stable outlook.



Our Work Plan

Col laborate  wi th our  par tners  to  secure  and invest  $2 b i l l ion in  pr ivate  and publ ic  capi ta l  to  provide for  
af fordable  owner  occupied hous ing ,  renta l  hous ing and daycare  fac i l i t ies.

Expand ex is t ing par tnerships,  prog rams and ser v ices  to  provide homeownership and renta l  deve lopment  
oppor tuni t ies  and federa l  subs id ies  to  the s ta te ’s  ver y  low to moderate  income indiv idua ls  and fami l ies,  

inc luding working res idents,  the  e lder ly,  and persons wi th d isabi l i t ies.

Create  ser v ice-enr iched hous ing oppor tuni t ies  for  the a t - r i sk  and homeless  populat ion and suppor t  the Hous ing 
for  the Homeless  Consor t ium in  i t s  ef for ts  to  deve lop a  seamless  cont inuum of  care  sys tem to address  the 

needs  of  the homeless  and at - r i sk  populat ions  and cont inue effor ts  to  end chronic  homelessness  in  ten years.

Improve upon the coordinat ion,  promot ion and market ing of  SDHDA prog rams and 
capabi l i t ies  to  bet ter  ser ve our  par tners,  indiv idua ls  and fami l ies  in  South Dakota .

Suppor t  investment  of  pr ivate  capi ta l  to  provide leverage for  t r iba l  in i t ia t ives
which increase  homeownership on the reser vat ions.

Uphold the 2010 In i t ia t ive  and SDHDA Goals  as  a  work in  prog ress.



SDHDA Staff

Execut ive 
Darlys  J .  Baum, Execut ive Director
Joni  Lingle
Lisa Larson

Finance and Adminis t ra t ion
Mark Lauseng,  Director
Cris t i  Swenson
Donna Manning
Tracy Laqua
Todd Hight
Joanne Heckenlaible
Daleen Gore
Shad Berscheid
Larry Beck

Homeownership
Brent  Adney,  Director
Mary Stewart
Peggy Severson
Mona Pries
Michel le  Metzinger
Jodi  Lemkuhl
Eileen Duff
Grace Backman
Gloria  Albertus

Planning and Development
Vona Johnson,  Director
Ron Wagner
Lorraine Polak
Tasha Jones
Steve Hughes
Lisa Bondy

Asset  Management and Compliance
Mel Placek,  Director
Elmer Whitepipe
Linda Taylor
Kenda Nutter
Amie Miller
Kevin Merri l l
Jane LaRoque
Mary Beth Jacobson
Kelly Kruse
Lisa Donner
Terry Berendes
Julie  Anderson
Leila Alter

Research and Marketing
Greg Jasmer,  Director
Shalista Anderson

The Governor’s  House
Paul Kostboth,  Director
Larry VanderPoel
Matt  Trenhaile
Doug Stemper
Teresa Sterrett
Clinton Sieben
Jared Schelske
Mason Samco
Jason Rye
Leo Pedersen
Mona Kubal
Steve Maruska
Vernon Ishmael
Jan Hildring
Leo Harts
Duane Eckert
Butch Davis
Dave Baum
Waylon Ambur

SDHDA Board of  Commissioners
Bob Sut ton,  Chair
Cindy Mydland,  Vice Chair
Karl  Adam, Treasurer
Darlys  J .  Baum, Secretary and Execut ive Director

Linda Barker,  Commissioner
Curt  Jones,  Commissioner
Jim Roby,  Commissioner
Zack Word,  Commissioner



SDHDA’s financial information and independent auditor’s report are 
available at www.sdhda.org.  Hard copies are available upon request.

A total of 2000 copies of the 2005 Annual Report were printed at a cost 
of $1.92 per copy.  No state tax dollars were used. Alternative formats of 

this report are available upon request.

221 S.  Centra l  Avenue •  PO Box 1237

Pier re,  SD  57501-1237

(605)  773-3181  •   Fax (605)  773-5154

TTY (605)  773-6107  •   w w w . s d h d a . o r g

Building a Better Quality of Life




