

SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORITY



OWNER'S CERTIFICATIONS 

Project Name:  


Project Address:  


In accordance with the information provided by me regarding the above named development's eligibility for a Housing Tax Credit, I hereby certify, under penalties of perjury, that:

1.
There are a total of __________ buildings in the development; 

2.
The address for each building is 


3.
The placed in service date (date of first Certificate of Occupancy) for each building is 


4.
There are a total of ____________ Housing Tax Credit units set aside;

5.
There are a total of ____________ units in the development;

6.
There are a total of _____________ units set aside for use as a full-time resident manager's unit, in accordance with IRS Revenue Ruling 92‑61;

7.
There is a total of ____________ square feet set aside for Housing Tax Credit units;

8.
There is a total of ____________ square feet in the development;

9.
All units are substantially the same;  _____ Yes          _____ No

10. *Permanent financing was $______________; the loan terms are ________ % for ________ years; payment amount $____________; and was placed with _______________________________________ lending institution.

*Permanent financing was $______________; the loan terms are ________ % for ________ years; payment amount $____________; and was placed with _______________________________________ lending institution.


*Permanent financing was $______________; the loan terms are ________ % for ________ years; payment amount $____________; and was placed with _______________________________________ lending institution.

11.
The tax credits were syndicated with the following syndicator _________________________________________; the gross syndication proceeds were $______________ for _____% of the annual housing tax credits; the net syndication proceeds were $________________; the syndication equity contributed to the project is equal to ________ cents for each dollar of tax credit; and the syndication equity contributed to the project will be paid in ____________ (how many) installments of $__________________ each at the following times __________________________________________________________
        __________________________________________________________.

12.
I hereby certify, under penalties of perjury, that I have disclosed to SDHDA all sources of financing for the project;

13.
I understand the penalties for noncompliance with the Section 42 rules and regulations during the full affordability period;
14.
I understand that a sale of the property may constitute a recapture of the Tax Credits unless certain conditions are met.
15.
I declare and affirm under the penalties of perjury that the claim (petition, application, information) has been examined by me, and to the best of my knowledge and belief, is in all things true and correct.


OWNER: 


         BY: 


    DATE: 
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