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Know	the	project	concept
Determine	the	need
Financial	feasibility
Quality	design
Pay	attention	to	detail



READ	THE	ALLOCATION	PLAN
Pay	attention	to	funding	limits	
Use	SDHDA’s	financial	feasibility	projections

7%	vacancy
2%	rent	increase
3%	expense	increase

Provide	a	brief	but	specific	project	narrative
Project	must	be	feasible



Data	on	application	pages	must	match	data	in	
supporting	documentation
Provide	documentation	for	operating	expense	

Similar	development	financials
Service	providers
Local	officials	– property	tax	assessment

Readiness	to	proceed
Financing	documentation
Site	control	documentation
Zoning,	utilities,	etc.	



Be	accurate
E.g.	Project	characteristics	are	filled	out	and	signed	
off	on	by	architect,	builder,	etc.	
Plans	and	specifications	should	be	consistent	with	
Exhibit	4	project	characteristic

Don’t	confuse	minimum	requirements	with	
point	requirements
Points	for	Local	Support	

The	support	must	enhance	feasibility,	reduce	
project	costs,	help	achieve	greater	affordability	or	
enhance	the	capacity	of	the	applicant



Application	Checklist



Self-scoring	worksheet







Contact	SDHDA	staff	with	questions!



Quality	Design
Projects	should	be	creative	and	have	amenities	
designed	to	promote	the	marketability	of	the	
property
You	design,	to	include	point	amenities	are	to	fall	
within	SDHDA	finance	limits

Location,	Location,	Location	
Pay	attention	to	detail	– make	sure	documents	
are	properly	completed,	reviewed,	and	signed



Contact	information:
• Chas	Olson,	Housing	Development	Officer

• 605.773.4132		 chase@sdhda.org
• Stephanie	Pierson	,	Housing	Development	Officer

• 605.773.4582 stephanie@sdhda.org
• Scott	Rounds,	Housing	Development	Officer

• 605.773.4532 scott@sdhda.org

SD	Housing	Development	Authority
3060	East	Elizabeth	Street

Pierre,	SD	57501
Fax:	605-773-5154


