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Housing Financing .t =
Direct Lending
Must meet eligibility criteria
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Purchase of Primary Residence

Maximum $175,000, 15t mortgage,
30 year amortization with 7 year balloon
Statewide service area

Historically closed over 385 loans for a
total of $6.2 million




USDA Rural Development

502 Direct Loan Program
GROW South Dakota will:

Process prequalification
Expedite loan underwriting process
Assist with: I
- Loan application

- Required documents

- Property eligibility determination
- Additional Eligible Programs

Provide homebuyer education course
**Packaging Fees May Apply**




Down-Payment Assistance

$5,000 per home

Primary Residence
Forgivable Mortgage
Homebuyer Education
Required

Income Guidelines-80% AMI

Rural areas in SD only
(SDHOF)




Individual Development
Accounts (IA)$ $

Must meet eligibility criteria
200% of Poverty
- Ex. Family of 4 = $47,700
Net worth $10,000 or less
Homeownership Only
- 15t time homebuyer

Save $1 earn match of $3 1]
Max of $2000/individual
28 clients statewide
Funds from SDHOF and AFI
= Administered by Community Action Programs in SD
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Home Improvement
Loan Programs

Primary residence

Up to $10,000

Must meet Income Guidelines
FHLB

SD HOF

SD HOME

5 years forgiven

No monthly payment
Subordinate to primary lien

All programs subject to funding availability and requirements




Weatherization
Assistance Program

Began in 1975
Energy Savings estimated at 20-25% annually

Weatherized over 6,500 homes
Annually over 200

Work may include:
Air Sealing Measures *Caulking *Weather-
stripping
Insulation * Walls Attics
Replacement of :

- Furnace/water heater/ refrigerator




Apartment Management and Ownership

USDA -Rural Development
Subsidized

Six locations -Doland, Eureka,
Leola, Milbank, Tulare, Wilmot

Tulare Apartments successfully
awarded SD HOF funds for
Improvements Rl

OPPORTUNITY




Pheasant Valley Courtyard

Acquisition/ Rehab -obtained through SDHDA

Pheasant Valley Courtyard, LLC
Milbank Family Project — 30 units

Pheasant Valley Courtyard, LLC
Milbank Elderly/HCP Project — 30 Units

EQUAL HOUSING
OPPORTUNITY



Spring Centre Apartments

» LIHTC project in Sioux Falls
- Tax credit Financing from Citibank
> Permanent Financing from GROW SD




Rural Community
Development Initiative

USDA Rural Development Grant
Economic & Housing Assistance

GROW South Dakota provides:
Technical Assistance
Financial Assistance

Current Sub Recipients:
Faulkton Economic Development Corp.

Campbell County Economic Dev.

Sisseton Economic Development

Webster Area Development

Eureka Community Development Co.

__ Native American Homeownership Coalition




GROW Housing

5 Communities:
Britton, Campbell County, Ft. Pierre,
Gettysburg and Sisseton

»Review Housing Studies and Needs
»Technical assistance from GROW SD
»Community Ideas Exchange
»Community Meetings

»Supported by Bush Foundation




National Community
Stabilization Trust

Properties are donated to an eligible
entity to rehab for affordable
homeownership options

GROW SD accepts donatlons from
Chase Mortgage :
Wells Fargo
Others




Community Funding

Non-profit/For Profit/Business

Housing - Development/Renovation
Rental or Ownership
- Single Family
- Multi Family Rental
- Governor’s House - Spec building




Other Community Options
Local tax incentives
ldentify vacant lots

Demo or Renovate
vacant/blighted
properties
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Lori Moen, COO

Address: 104 Ash St. East
Sisseton, SD 57262

Telephone: (605) 698-7654
Ext 127

Fax: (605) 698-3038
Website: www.growsd.org

Email: lorim@growsd.org




